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INDEPENDENT AUDITOR’S REPORT

To the Members of DWELLCONS PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of DWELLCONS PRIVATE LIMITED. (‘the
Company’), which comprise the Balance Sheet as of March 31, 2025, the statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘The Act) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the State of Affairs of the Company as at March 31, 2025, and its Nil Profit
and its Cash Flows for the year ended on that date.

Basis of Opinion

We conducted our audit by the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company by the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities by these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance,
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report the same to those charged with governance.
Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company by the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records by the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation, and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concerned and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted by SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken based on these financial
statements.

As part of an audit by SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatementresultingfrom fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, i_nlﬁEﬁt‘i‘pnal omissions, misrepresentations, or the
override of internal control. pLE ST s




e Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has an adequate

internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financial statements of
the Company to express an opinion on the financial statements.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) evaluating
the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
- A, a statement on the matters specified in paragraph 3 and 4 of the order.

2. (A) Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were neca§§a%y for ouraudit.




b)

c)

d)

In our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

The Balance Sheet, the statement of profit and loss, and the cash flow statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

Based on the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025, from being appointed as a director in terms of Section 164 (2) of the Act;

Since the Company Turnover as per the last audited Balance Sheet is less than Rs. 50 Crores
and its Borrowing from Bank and financial institution at any time during the year is less than
25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls reporting of the Company and the operating
effectiveness of such controls.

(B) with respect to the other matters to be included in the Auditor’s Report by Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our

information and according to the explanations given to us:

a)
b)

d)

The Company does not have any pending litigation which would impact its financial position.

The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses. and

There were no amounts that were required to be transferred, to the Investors Education and
Protection Fund by the Company.

(i} The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested by the Company to or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall whether directly or
indirectly lend or invest in other persons or entities identified in any manner by or on behalf
of the Company (ultimate beneficiaries) or provide any guarantee, security or the like on
behalf of ultimate beneficiaries;

(i) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entities including foreign entities
(“Funding Parties”) with the understanding that such Company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding party (ultimate beneficiaries) or provide a guarantee, security or
the like on behalf of the ultimate beneficiaries.

(iii) Based on such audit procedures as consujered reasonable and appropriate in the
circumstances, nothing has come t{} ournmutice that has caused us to believe that the

representation under sub-clause (cﬁ [‘1) and (u .contain any material misstatement.




e) The Company neither declared nor paid any dividend during the year.

f) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, where such functionality was enabled and
logs were maintained.

Additionally, the audit trail, where enabled, has been preserved by the company as per the
statutory requirements for record retention.

(C) With respect to the matters to be included in the Auditor’s Report under Section 197(16) of the
Act: as per the provision of section 197, the same is only applicable to Public Limited Companies
thereof Private Limited Companies are out of the preview of this section, Hence the same does not
apply to the Company.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Sau rah% '51..:.

Partner

Membership No.: 167453
Place: Navi Mumbai
Date: May 24, 2025
UDIN: 25167453BMLKUV7060




“Annexure - A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of DWELLCONS PRIVATE LIMITED of even date)

To the best of information and according to the explanation provided to us by the Company and the books

of accounts and records examined by us in the normal course of audit, we state that:

i

1l

1l

iv.

(a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company does not have any Intangible asset hence reporting under clause 3(i)(a)(B)
of the Order is not applicable.

(b) The Property, Plant & Equipment of the company have been physically verified by the
management during the year and no material discrepancies have been identified on such
verification. In our opinion the frequency of verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) as disclosed in the financial statements are held in the name of the
Company.

(d) The Company has not revalued any of its Properties, Plant, and Equipment (including right-
of-use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in clause
3(i) (e) of the Order are not applicable to the Company.

a) According to the information and explanations given to us and based on our examination of the

record of the company, the Company has no such inventories. Accordingly, the requirement
under paragraph 3(ii)(a) of the Order is not applicable to the company.

b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/ financial institutions on the basis of security of current assets.
Accordingly, the requirement under paragraph 3(ii)(b) of the Order is not applicable to the
company.

According to the information and explanations given to us, the Company has not granted any
loans and advances in the nature of loans secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties accordingly this clause is not applicable to the
company.

In our opinion and according to information and explanation given to us, the Company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 in respect of

loan granted, investment made and guarantees and securities provided, as applicable.




V.

Vi.

vii.

viil.

1X.

According to the information and explanations given to us, the Company has not accepted any
deposit from the public within the meaning of the section 73 to 76 of the act and the rules

framed thereunder. Hence, reporting under clause 3(v) is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities

e
28]
=

ried out by the

Company. Hence, reporting under Clause 3(vi) of the order is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our examination
of the records, the Company is generally been regular in depositing all the undisputed statutory
dues including Goods and Service tax, Provident fund, Employees’ State Insurance, Income-Tax,
Sales Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it, though there has been a slight delay in a few cases with the appropriate
authorities. |

There were no undisputed amount payable in respect of Goods and Service tax, Provident fund,
Employees’ State Insurance, income-tax, Sales Tax, duty of Customs, duty of Excise, Value Added
Tax, Cess and other material statutory dues were in arrears as at 31 March 2025, for a period of

more than six month from the date they become payable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no material dues of Goods and Service tax,
Provident fund, Employees’ State Insurance, income-tax, Sales Tax, duty of Customs, duty of
Excise, Value Added Tax, Cess and other material statutory dues which have not deposited with

the appropriate authorities on account of any dispute.

According to the information and explanations given to us, there are no transactions that are not
accounted for in the books of account which have been surrender or disclose as income during
the year in the Tax Assessment of the company. Also, there is no previously unrecorded income
has been now recorded in the books of accounts. Accordingly, the provision stated in

clause3(viii) of the order is not applicable to the Company.

a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings or in the payment of interest thereon
to any lender.

b) According to the information and explanation are given to us and basis on our audit
procedure, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or any other lender.

¢) In our opinion and according to the information given to us no money was raised by way of
term loans during the year.




X1.

Xii.

X1ii.

X1V,

XV,

d) According to the information and explanation given to us and on an overall examination of
the financial statement of the Company, we report that no fund raised on a short-term basis
during the year.

e) According to the information and explanation given to us and on an overall examination of
t fundg

the financial statement of the Company, we report that 1 any funds

n
h mpany |
from any entity or person on account of or to meet the obligations of its subsidiaries, associates

or joint ventures.

f) According to the information and explanation are given to us and procedure performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence, reporting under clause 3(x)(a) of the
Order is not applicable.

b) The Company has compiled with provisions of Section 42 and 62 of Companies Act, 2013 in
respect of private placement of Equity Shares during the year. According to the information and
explanations given by the management, we report that the amounts raised, have been used for
the purposes for which the funds were raised.

a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government. Accordingly, the provision stated in clause3(xi)(b) of the
order is not applicable to the company.

¢) No whistle-blower complaints received during the year by the Company.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the Company is in compliance with sections 177 and 188 of the Companies Act, 2013
wherever applicable and details related parties and transactions with them have been disclosed

in the financial statements as required by the applicable accounting standards.

According to the explanations and information given to us, company have an internal audit
system which is commensurate with its size and business activities.

In our opinion during the year the Company has not entered into any non-cash transactions
with directors or persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.




XVI.

XVii,

XVIII.

XIX.

XX.

a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934). Hence, reporting under clause 3(xvi)(a) and
3(xvi)(b) of the order is not applicable.

b) In our opinion, there is no core investment Company within the group (as defined in the Core

Investment Companies (Reserve Bank) Directions, 2016) and hence reporting under clause 3

(xvi)(c) and 3(xvi)(d) of the order is not applicable.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has not been any resignation of the statutory auditors during the year. Accordingly,
clause3(xviii) of the order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
and our knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention
which cause us to believe that any material uncertainty exists as on the date of the audit report
indicating that the. Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We however, state that this is not an assurance as to the further visibility of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the date of balance sheet date, will get discharge by the Company as and when
they fall due.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company is not required to spend any amount on Corporate Social
Responsibility (CSR) as per the provision of section 135 of the said Act. Hence reporting under
clause 3(xx)(a) and 3(xx){b) of the order is not applicable.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan \ 2

Partner

Membership No.: 167453
Place: Navi Mumbai

Date: May 24, 2025

UDIN: 25167453BMLKUV7060



DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)

CIN : U45309MH2013PTC241991
Balance Sheet as at March 31, 2025

(All amounts in INR Lakhs except as stated otherwise)

Place : Navi Mumbai
"|Date : May 24, 2025

Particulars Note No. As at As at
March 31, 2025 March 31, 2024
A |ASSETS
{I) |Non Current Assets
Property, Plant & Equipment 3
Tangible Assets - Hotel Land 3,109.56
Capital Work in Progress - Hotel Building 4491
Financial Assets .
Investments =
Loans - -
Other Financial Assets -
3,154.47
(II) |Current Assets
Inventories
Financial Assets
Cash & Cash Equi-valents 4 2.82 1.29
Trade Receivables 5 = 0.10
Other Assets 6 1.02 1.90
3.84 3.29
TOTAL ASSETS 3,158.31 3.29
B |EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 7 500.00 1.00
Other Equity 8 (0.01) {0.01)
499.99 0.99
Non Current Liabilities
Financial Liabilities
Borrowings 9 2,650.04 2.00
2,650.04 2.00
LIABILITIES
Current Liabilities
Financial Liabilities
Other Current Liabilities 10 7.98 E
Provisions 11 0.30 0.30
8.28 0.30
TOTAL EQUITY AND LIABLITIES 3.158.31 3.29
See accompanying Notes forming part of the Financial
1to 25
Statements
In terms of our Report attached. For and on behalf of the Board of Directors
M/S KAILASH CHAND jAIN & CO. DWELLCONS PRIVATE LIMITED
CHARTERED ACCOUNTANTS ==/
Firm Reg. No.: 1123 18V}{"_1;" /7 .
3y ah
Saurabh C Ashokkumar B. Chhajer %’arth Chhajer
‘|Partner Director / Director
Member Reg.No.: 167453 DIN: 01965094 \/ DIN-06646333




DWELLCONS PRIVATE LIMITED
(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
CIN : U45309MH2013PTC241991

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in INR Lakhs except as stated otherwise)

Particulars

Note
No.

Year ended
March 31, 2025

Year ended
March 31, 2024

[= ) B NN

N

10

Income from Operations
(a) Revenue from Operations
(b) Other Income

Total revenue (1+2)

Expenses

(a) Cost of construction, land and development expenses -

(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade
(c) Employee benefit expenses
(d) Finance costs
(e) Depreciation expense
(b) Other expenses
Total expenses
Profit / (Loss) before exceptional items and tax (1 -2)
Exceptional Items (net)
Profit / (Loss) before tax (3 +4)
Tax expense:
(a) Current Tax
(b) Deferred Tax
Profit / (Loss) after tax (5 - 6)
Other Comprehensive Income
(a) Items that will not be classified to Profit & Loss
(b) Items that will be reclassified to Profit & Loss
Other Comprehensive Income
Total Comprehensive Income for the period (7 +8)

Earnings per share (of Rs.10/- each)
(a) Basic
(b) Diluted

12
13

0.10

0.10

14 =

0.09 |

0.09

0.01

0.01

0.01

0.01

16

0.10
0.10

In terms of our Report attached.

M/S KAILASH CHAND JAIN & CO.
Chartered Accountants D
Firm Reg. No.: 112318W /" < 4

Partner
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Member Reg.No.: 167453
Place : Navi Mumbai
Date : May 24,2025

For and on behalf of the Board of Directors
DWELLCONS PRIVATE LIMITED

)
//
/
Ashokkumar B. Chhajer Parth Chhajer
Director " Director

DIN: 01965094 DIN-06646333




DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
CIN : U45309MH2013PTC241991

Cash Flow Statement for the year ended March 31, 2025

(All amounts in INR Lakhs except as stated otherwise)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax and before Extra ordinary Items : - 0.01

Changes in Working Capital
(Increase)/ Decrease in Inventories - -
(Increase}/ Decrease in Trade Receivables 0.10 (0.10)

Increase/ (Decrease) in Current Liabilities & Provision 7.98 1.84
(Increase)/ Decrease in Other Current Assets 0.88 (1.90)
Cash flow from Operating Activities before Tax 8.96 (0.15)
[ncome Tax paid

Cash Generated from Operating Activities 8.96 (0.15)

B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Net) (3,154.47) -

(Purchase)/Sale of Investments -

Sale of Fixed Assets - =

Interest Received

Profit on Sale of Investment

Cash Generated from Investment Activities (3,154.47) -

C. |CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Short term Borrowing -

Increase/(Decrease) in Long term Borrowing 2,648.04

Increase/(Decrease) in Share Capital 499.00 -
Cash Generated from Financing Activities 3,147.04 -

Net Increase in Cash & Cash Equivalents 1.53 (0.15)

Opening Balance of Cash & Cash Equivalents 1.29 1.44
Closing Balance of Cash & Cash Equivalents 2.82 1.29

(i) Cash in Hand 1.13 1.14

(ii) Balance with Bank ) 1.69 0.15
Closing Balance of Cash & Cash Equivalents 2.82 1.29

Notes:
Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under
section 133 of the Companies Act 2013.
2. Reconciliation of liabilities arising from financing activities under Ind AS 7

Particulars As at As at

March 31,2025 March 31, 2024
Borrowings
Balance at the beginning of the year 2.00 2.00

Cash Flow in Financing activity 2,648.04
Cash Flow in Operating activity -
Non cash changes

Balance at the end of the year 2,650.04 2.00

For and on behalf of the Board of Directors
DWELLCONS PRIVATE LIMITED

In terms of our Report attached.
M/S KAILASH CHANDJAIN &CO.
CHARTERED ACCOUNTANTS /0
Firm Reg. No.: 11_!-2_3_1-{9\?\'! A
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Saurabh Chouhany 3> m«;\\/“// Ashokkumar B. Chhajer
Partner * @J’l‘y’ Director

Member Reg.No.: 167453 DIN: 01965094
Place : Navi Mumbai

Date : May 24, 2025

/ DIN-06646333
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DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)

CIN : U45309MH2013PTC241991

Statement of Changes in Equity for the year ended March 31, 2025

(All amounts in INR Lakhs except as stated otherwise)

Particulars Equity Share Other Equity Toal Equity
Capital Reserves & Surplus Other Attributable to
Security Premium Retained Earnings Comprehensive Equity Holders of
Reserve Income the Company
Balance as of April 01 2024 1.00 (0.01) 0.99
Equity issued during the year 499.00 499.00
Profit /(Loss) for the year ended - - -
Balance as on March 31, 2025 500.00 (0.01) 499.99
Particulars Equity Share Other Equity Toal Equity
Capital Reserves & Surplus Other Attributable to
Security Premium Retained Earnings Comprehensive Equity Holders of
Reserve Income the Company
Balance as of April 01, 2023 1.00 (0.02) 0.98
Profit /{Loss) for the year ended - 0.01 0.01
Balance as of March 31, 2024 1.00 - (0.01) - 0.99

In terms of our Report attached.
M/S KAILASH CHAND JAIN & CO. S
CHARTERED ACCOUNTANTS /.0 - /
Firm Reg. No.: 112318W

Saurabh%

Partner )
Member Reg.No.: 167453
Place »:vi Mumbai

Date : May 24, 2025

For and on behalf of the Board of Directors
DWELLCONS PRIVATE LIMITED

Parth Chhajer
Director
DIN-06646333

Director

Ashokkumar B. Chhajer
DIN: 01965094




DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
CIN : U45309MH2015PTC241991

Notes Forming Part of the Financial Statements

Note |Particulars
1 |Corporate information
DWELLCONS PRIVATE LIMITED ((FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED) is a private
limited company. The company's registered office is located at "Arihant Aura" 11th Floor, B-Wing, Plot No.13/1, TTC
Industrial Area, Thane Belapur Road,Turbhe, Navi Mumbai Thane MH 400705 and the operation of the company span in
all aspect of real estate development, from the identification and acquisition of land, planning, execution, construction
and marketing of projects.
2 |Significant accounting policies

2.1 |Basis of accounting and preparation of financial statements
The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis. GAAP comprise mandatory accounting standards as prescribed
under section 133 of the Companies Act, 2013. Accounting policies have been consistently applied except where a newly,
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

2.2 |Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities])
and the reported income and expenses during the year. The Management believes that the estimates used in preparation
of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known /|
materialise.

2.3 |Inventories
i) Construction materials and consumables :
The construction materials and consumables purchased are treated as consumables and added in work-in-progress
under inventory.
ii) Incomplete Project / Construction Work-In-Progress :
The Incomplete Project / construction work-in-progress is valued lower at cost or net realisable value.
For projects where revenue is not recognised : “Cost includes direct expenses, construction cost, rates and taxes,
borrowing cost, other direct expenditure, allocated overheads and other incidental expenses.

2.4 |Revenue recognition
All revenue and expenditure are generally accounted on accrual basis as they are earned or incurred.
Contract Income : The Revenue from Contract Income is recognized on accrual basis as per term of the agreement with
the parties.
Interest Income : Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and
liquidated damages which are accounted on acceptance of the Company's claim.

2.5 |Otherincome

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head other income in the statement of profit and loss.




2.6

2.7

2.8

2.9

2.10

2.11

Property, Plant & Equipment & ‘Depreciation

Property, Plant & Equipment are stated at cost less accumulated depreciation. Cost comprises the purchase price and any
cost attributable to bringing the asset to its working condition for its intended use.

Depreciation is provided on siraight line basis method over the useful life of asset as prescribed under Part C of Schedule

a ass
11 of the Companies Act, 2013. Depreciation for assets purchased / sold during a perio

is proportionately charged.

(=9

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment losses, if any. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the
statement of profit and loss in the year in which the expenditure is incurred.

Foreign currency transactions and translations

Exchange differences arising o settlement of short-term foreign currency monetary assets and liabilities of the
Company and its integral foreign operations are recognised as income or expense in the Statement of Profit and Loss.

Borrowing costs

Borrowing cost as per AS-16 includes interest, amortization of ancillary costs incurred in connection with the
arrangement, of borrowings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs aie expensed in the period they occur.

Earning Per Share

Basic earnings per share as per AS-20 are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity|
shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity|
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Taxes on income

Tax expenses comprises of current tax & deferred tax. Current tax is measured at the amount expected to be paid to the
tax authorities, using the applicable tax rates. Deferred income tax reflect the current period timing differences between
taxable income & accounting income for the period & reversal of the timing differences of earlier years/period. Deferred
tax assets are recognised only to the extent that there is a reasonable certainty that sufficient future income will be
available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised only if there
is virtual certainty that sufficient future taxable income will be available to realise the same.

Deferred tax assets & liabilities are measured the using the tax rates & tax law that have been enacted or substantially
enacted by the Balance sheet date.
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2.12

2.13

2.14

2.15

2.16

()

(b)

2.17
()

(b)

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Contingent Liabilities

Provision is recognised in the accounts when there is a present obligation as a result of past events and is probable that
an outflow of resource will be required to settle the obligation and a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimated are reviewed at each reporting date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither]
recognised nor disclosed in the financial statements.

Employee Benefits

(a) Short term employee benefits - All employee benefits including leave encashment (short term compensated
absences) and bonus/ ex-gratia (incentives) payable wholly within twelve months of rendering the service are classified
as short term employee benefits and are charged to the statement of profit and loss of the year.

(b) Post-employment benefits - Retirement benefits such as gratuity and leave encashment on retirement/ resignation
has been accounted for on cash basis.

Contingent Assets

Contingent assets are neither recognized nor disclosed in the financial statements.
Capital work in progress

Capital work in progress is stated at cost , Cost comprises of expenditure incurred in respect of capital projects under;
development and includes any attributable / allocable cost and other incidental expenses. Revenues earned, if any,
before capitalization from such capital project are adjusted against the capital work in progress

Borrowing costs relating to acquisition / construction / development of capital work in progress which takes substantial
period of time to get ready for its intended use are also included to the extent they relate to the period till such assets are|
ready to be put to use.

Investments:

Investments other than in associate have been accounted as per the Accounting Standard (AS) 13 on 'Accounting for
Investments' issued by ICAL

Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value
of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of investments
include acquisition charges such as brokerage, fees and duties.
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DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)

Notes Forming Part of the Financial Statements
(All amountsin INR Lakhs except as stated otherwise)

Note 3 Praoperty, Plant and Equipment

Particulars

Land

Building

P&M and
Office

Computer
Equipment

Furniture
& Fixtures

Vehicles

Total

C-wip*

Gross carrying value as of April 1, 2024
Additions

Deletions

Gross carrying value as of March 31, 2025

Accumulated Depreciation as of March 31, 2024
Depreciation

Accumulated depreciation on deletion
Accumulated Depreciation as of March 31,2025

Carrying Value as of March 31, 2025

3,109.56

Equipment

3,109.56

4491

3,109.56

3,109.56

44.91

3,109.56

3.109.56

44.91

Particulars

Land

Building

P&M and
Office
Eguipment

Computer
Equipment

Furniture
& Fixtures

Vehicles

Total

C-WIP*

Gross carrying value as of April 1, 2023
Additions

Deletions

Gross carrying value as of March 31, 2024

Accumulated Depreciation as of March 31,2023
Depreciation

Accumulated depreciation on deletion
Accumulated Depreciation as of March 31, 2024

Carrying Value as of March 31, 2024

*Details in respect of Capital work-in-progress:
1. Ageing schedule of C-WIP as at March 31, 2025

Capital Work-in-Progress

Amount in Capital Wurk-in-progress

Less than
one Year

1-2 Year

2-3 Year

More than 3
Year

Total

(i) Projects in progress
(ii) Projects in temporarili suspended

4491

4491

Total

44.91

44.91

1. Ageing schedule of C-WIP as at March 31, 2024

Capital Work-in-Progress

Amount in Capital Work-in-progress

Less than
one Year

1-2 Year

2-3 Year

More than 3
Year

Total

(i) Projects in progress
(i) Projects in temporarili suspended

Total
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DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)

Notes Forming Part of the Financial Statements
(All amounts in INR Lakhs except as stated otherwise)

Note 4 Cash and Cash Equivalents

. As at As at
yapenlans March 31, 2025 | March 31,2024
(a) Cash in hand 1.13 1.14
(b) Balances with banks

(i) In current accounts 1.69 0.15
Total 2.82 1.29
Note 5 Trade Receivables

. As at As at
Particulars March 31, 2025 | March 31, 2024
Trade Receivables - 0.10
Total - 0.10
Note 6 Other Assets

As at As at

Particulars

March 31, 2025

March 31, 2024

Other Current Assets
Advances to Supplier

1.02

1.90

Total

1.02

1.90

Note 9 Borrowings

Particulars

As at
March 31, 2025

As at
March 31, 2024

Non Current Financial Liability

Loan from Directors 2,648.92 2.00
Loan from Related Party 1.12
Total 2,650.04 2.00
Note 10 Other Current Liabilities
Particulars As at asat
March 31,2025 | March 31,2024
TDS Payable 7.98 -
Total 7.98 -
Note 11 Provisions
. As at As at
Fanteniang March 31, 2025 | March 31, 2024
Current
Provision for Expenses 0.30 0.30
Total /30 N\ 0.30 0.30
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DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)

Notes Forming Part of the Financial Statements
(All amounts in INR Lakhs except otherwise stated)

Note 7 Share capital

Particulars As at March 31, 2025 As at March 31, 2024
Number of shares g Number of shares X
(a) Authorised Share Capital
Equity shares of 310/- each.
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Increase during the year 49,90,000 499.00 -
Preference share of 310/- each. 2,00,00,000 2000.00 - -
Balance at the end of the year 2,50,00,000 2500.00 10,000 1.00
(b) Issued
Equity shares of Y10 each with voting rights 50,00,000 500.00 10,000 1.00
(¢) Subscribed and fully paid up
Equity shares of X10 each with voting rights 50,00,000 500.00 10,000 1.00
Tctal 50,00,000 500.00 10,000 1.00
Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance Other changes Closing Balance
(give details)

Equity shares with voting rights

Year ended 31 March, 2025
- Number of shares 10,000 49,90,000 50,00,000
- Amount (%) 1 499 500

|Year ended 31 March, 2024

- Number of shares 10,000 - 10,000
- Amount (X) 1 - 1

Equity shares with voting rights more than 5%

Class of shares / Name of shareholder

As at March 31, 2025

As at March 31, 2024

Number of shares

% holding in that

Number of shares

% holding in that

(a) Surplus / (Deficit) in Profitand LossA/c

March 31,2025

held class of shares held class of shares

Arihant Superstructures Limited 49,99,990 100% 49,99,990 100%
Total 49,99,990 100% 49,99,990 100%
Details of shareholdings by the Promoter’s:
Particulars March 2025 March 2024 o % change during

f
No. of Shares held | No. of Shares held fiafitotalShares the vear.

Arihant Superstructures Limited 49,99,990 9,990 100% 100%

Ashok B. Chhajer 10 10 0% 0%
Total 50,00,000 10,000 100% 100%
Note 8 Other Equity
Particulars Asat As at

March 31,2024

Opening balance (0.01) (0.02)
Add: Profit / (Loss) for the year - 0.01
| Total (0.01) (0.01)




DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
Notes Forming Part of the Financial Statements

(All amounts in INR Lakhs except as stated otherwise)

Note 12 Revenue from Operations

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Other Oprative Income
Sales

Total

Note 13 Other Income

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Other Non-Operating Income
Reimbursement Income

Interest on Income Tax Refund
Income from Consultancy

0.10

Total

0.10

Note 14 Changes in Inventories

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

(i) Inventories at the end of the period :
Incomplete projects (WIP)

(ii) Inventories at the beginning of the period:
Incomplete projects (WIP)

Change During the period

Note 15 Other expenses

Particul Year ended Year ended
SRCeTans March 31, 2025 March 31, 2024

Audit Fees 0.05

Administrative Expenses 0.04

Legal and Professional Expenses

Total

0.09




DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
Notes forming part of the financial statements
(All amounts in INR thousands except otherwise stated)

Note 16 Disclosures under Accounting St dards 20

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Earnings per share

Basic

Continuing upgations

Netprofit/ for the year fiom continuing operations attributabie to the equi 001

Weighted average number of equity shares 50,00,000 10,000

Par value per share 10 10

Earnings pier share from continuing operations - Basic 0,00 0.00

Note 17 Foreign Currency Transaction

There were no foreign currency transactions during the financial year 2024-25

Note 18 Contingent Liability and Commitments (to the extent not provided)
There were no contingent liability and commitment in the hand of the company in the current year (Nil) and in previous Year (Nit)

Note 19 Segment Reporting:

According to the size and nature of the business of the company, There is no reportable segments as pre A5-17 on Segment Reporting.

Note 20 Disclosures under Accounting Standards 18

Details of related parties:

Description of relationship

Names of related parties

Holding Company

Arihant Superstructures Ltd

Key Management Personnei (KMP)

Ashokkumar Chhajer - Director
Bhavik Chhajer - Director
Parth Chhajer - Director

Company in which KMP / Relatives of
KMP can exercise significantinfluence

Amoghvarsh Houses Pvt. Ltd. (earlier known as Arihant Technoinfra Pvt Ltd)
Arihant Paradise Realty Private Ltd

Related Party Transactions during the year
The company's related parties do not have entered into any transaction with the compary during the year.

Details of related party outstanding

Particulars

Holding

Entities in which KMP /
relatives of KMP have
significant infl e

KMP Relatives of KMP

Total

Loan Taken (Borrowings)
Current Year
Previous Year

Loan Repaid
Current Year
Previous Year

Interest Paid (Gross)
Current Year
Previous Year

Purchase of Office/Land
Current Year
Previous Year

Professional/ Consultancy Fees Paid
Current Year
Previous Year

Professional/ Consultancy Fees
Received

Current Year

Previous Year

Loans and Payables Dutstanding
(Liability}

Current Year

Previous Year

n its (0 dine Bal ¥

Current Year
Previous Year

13.00
2.00

15.48

048

2,600.00

2.00

2,881.50 =
200

529.84 - =

2.00

298.38

120

- - 010

2,650.05

2,894.50
400

545.32
2.00

298.87

2,600.00

120

010

2,650.05
200




DWELLCONS PRIVATE LIMITED

(FORMERLY KNOWN AS ARTHANT DWELLCONS PRIVATE LIMITED)

Notes forming part of the financial statements

Note 21 - Disclosure of Ratios

Sr.No |Particulars Financial Year | Financial Year |Variance (in %)
2024-25 2023-24
(a) |Current Ratio 0.47 10.97 (95.76%)
(b) |Debt- Equity Ratio 5.30 2.01 163.23%
(c) |Debt Service Coverage Ratio NA NA NA
{d) [Return on Equity Ratio - 0.02 {100.00%)
(e) |Inventory Turnover Ratio NA NA NA
(f) |Trade Receivable Turnover Ratio NA NA NA
(g) |Trade Payable Turnover Ratio NA NA NA
(h) |NetCapital Turnover Ratio NA NA NA
(i) [Net Profit Ratio NA NA NA
(i) |Return on Capital Employed . 0.01 (100.00%)
(k) |Return on Investment NA NA NA

Explanation of the items included in numerator and denominator for computing the above ratios:

Debt Service Coverage Ratio : Net Profit Before [nterest Depreciation and Tax / Finance Cost+ Lease Repayment

Return on Capital Employed : Profit Before interest, Tax & Exceptional item / Equity Share capital + Other equity-
Revaluation Reserve - Capital Redemption Reserve + Total Debts (Including Government Grants)+Deferred Tax

(a) Current Ratio: Current Assets / Current Liability
(b) Debt- Equity Ratio : Total Debt / Total Equity
G
+Principle Repayment of Long term Borrowings during the Period/Years
(d) Return on Equity Ratio : Net profit after tax / Average Total Equity
(e) Inventory Turnover Ratio : Cost of Goods Sold / Average Inventory
()  Trade Receivable Turnover Ratio : Revenue from sale of goods & services / Average Trade Receivable.
(g) Trade Payable Turnover Ratio : Purchase of stock in trade and material consumed / Average Trade Payable
(h)  Net Capital Turnover Ratio : Revenue from Operation / Working capital
(i)  Net Profit Ratio : Net nrofit after tax / Revenue from operations
M
Liabilities
(k) Return on Investment: Net gain on sale of investment / Investment

Note 22 (a) Reason for Variance

(a) Decrease in current ratio is due to increase in current liability as compared to last year.
(b) Increase in Debt Equity ratio is due to increase in Borrowings as compared to last year.
() Decrease in Return on Equity is due to no income in current year.

(d) Decrease in Return on Capital Employed is due to no income in current year.

Note 23 - No significant adjusting event occurred between the balance sheet date and date of the approval of these
financial statements by the Board of Directors of the Company requiring adjustment or disclosure.




DWELLCONS PRIVATE LIMITED
(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
Notes forming part of the financial statements

Note 24 :- Other Statutory Information :
(i) CSR Expenditure

The provisions of section 135 of the Companies Act, 2013 pertaining to expenditure on Corporate Social Responsibility
are not applicable to the company.

(ii) Benami Properties
The Company do not have any benami Property , where any proceeding has been initiated or pending against the
company for holding any Benami property '

(iii) Transaction with Struck Company
The company do not have any transaction with struck Companies.

{(iv) Crypto Currency Transaction

The company have not traded or invested in Crypto Currency or Virtual Currency during the financial year.

{v) Compliance of Registration of Charges with ROC
The company do not have any charges or satisfaction which yet to be registered with ROC beyond the Statutory
period.

(vi) Utilization of Borrowing fund and share Premium

(A ) The company have not advanced or loaned or invested fund to any other Person(s) or entity(ies), including
foreign entities with the understanding that the intermediary shall

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the funding party or;

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(B) The company have not received any fund from any person or entity including foreign entities ( Funding party)
with the understanding ( whether recorded in writing or otherwise ) that the company shall :

(a) Directly or indirectty lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the funding party ( ultimate Beneficiaries } or;

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) Surrender / Undisclosed Income

The company do not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or Survey or any other relevant provision of Income tax Act, 1961)

(Viii) Compliance with approved Scheme of Arrangements
No Scheme of Arrangements have been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

(ix) Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017,




DWELLCONS PRIVATE LIMITED
(FORMERLY KNOWN AS ARIHANT DWELLCONS PRIVATE LIMITED)
Notes forming part of the financial statements

(x) Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial institution or lender during the year.
(xi) Quarterly return or statements

The company is not required to submit quarterly return or statement of current assets to Bank or financial institution.

(xii) Intangible assets under developments

The company does not have any intangible asset under development. For ageing of Capital work-in-progress refer
note no. 3.

(xiii) Title deeds of Immovable Property
The company does not have any immovable property at any time during the financial year.

(xiv) Lease Assets
The company does not have any lease assets.

(xv) Revaluation of Property, Plant & Equipment's and others
Any of the Property plant and equipment and intangible assets have not been revalued during the year.

(xvi) Intangible assets under developments
There are no intangible assets under development.

Note 25 : Previous year figure

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's
classification/ disclosure.

In terms of our Report attached. For and on behalf of the Board of Directors

M/S KAILASH CHAND JAIN & CO. DWELLCONS PRIVATE LIMITED

CHARTERED ACCOUNTARNTS =

Firm Reg. No.: 112318We o —=4/°
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o

Parth Chhajer
Director
DIN-06646333

Partner N
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Member Reg.No.: 167 \%i_‘_ 3
Place : Navi Mumbai S mai
Date : May 24, 2025

Director
DIN: 01965094




